
 
 

President Biden Reiterates Independence of the Fed at Mee�ng
with FRB Chair Powell  

By Daniel Meade
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Federal Reserve Board Chair Jay Powell had a mee�ng at the White House earlier
this week with President Biden and Secretary of the Treasury Yellen to discuss
infla�on.

Prior to the mee�ng, President Biden issued a statement no�ng that, while taming
infla�on is a top priority of the Administra�on, the main tool to use was monetary
policy. President Biden reiterated that monetary policy is the purview of the
Federal Reserve, that the Federal Reserve’s independence is important, and that he
would con�nue to respect the Federal Reserve’s independence.    

President Biden stated that, “It starts with a simple proposi�on: Respect the Fed
and respect the Fed’s independence, which I have done and will con�nue to do.”
He went on to state that his job as President is to not only nominate “highly
qualified individuals for that ins�tu�on, but to give them the space they need to do
their job. I’m not going to interfere with their cri�cally important work.”

https://www.cadwalader.com/
https://www.cadwalader.com/fin-news/index.php
https://www.cadwalader.com/professionals/daniel-meade
https://www.whitehouse.gov/briefing-room/statements-releases/2022/05/31/remarks-by-president-biden-before-meeting-with-treasury-secretary-janet-yellen-and-federal-reserve-chair-jerome-powell/#:~:text=It%20starts%20with%20a%20simple,need%20to%20do%20their%20job.

