
 
 

Biden Administra�on Takes Aim at ‘Junk’ Fees

By Rachel Rodman
Partner | Consumer Financial Services Enforcement and Li�ga�on

The Consumer Financial Bureau issued new guidance opining that two common
bank deposit fees − “authorize posi�ve, se�le nega�ve” overdra� fees and return
deposited items fees − cons�tute unfair prac�ces, even if disclosed to the
consumer. The CFPB’s guidance, described in this ar�cle, is significant for all
depository ins�tu�ons but especially those that rely on deposit fee revenue.

Read the ar�cle in New Jersey Bankers Associa�on Magazine here.
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